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Independent Auditors' Report

Board of Directors
Platte Valley Fire Protection District
Kersey, Colorado

Opinions

We have audited the accompanying balance sheet/statement of net position, and the
statement of revenues, expenditures and changes in fund balances/statement of activities of the
governmental activities, the major fund, and the budgetary comparison statement of Platte Valley
Fire Protection District as of and for the year ended December 31, 2022, and the related notes to
the financial statements, which collectively comprise the basic financial statements.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the governmental activities and the major fund of Platte Valley
Fire Protection District as of December 31, 2022, and the changes in financial position and the
budgetary comparison for the year then ended, in accordance with accounting principles generally
accepted in the United States of America.

Basis for Opinions

We conducted our audits in accordance with auditing standards generally accepted in the
United States of America (GAAS). Our responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are required to be independent of the District and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.
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In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the District’s
ability to continue as a going concern within one year after the date that the financial statements
are issued or available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with
GAAS will always detect a material misstatement when it exists. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user
based on the financial statements.

In performing an audit in accordance with GAAS, we:

o Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the District’s internal control. Accordingly, no such
opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the District’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.
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Required Supplementary Information

Accounting principles generally accepted in the United States require that management
discussion and analysis and pension schedules be presented to supplement the basic financial
statements. Such information is the responsibility of management and, although not a part of the
basic financial statements, is required by the Governmental Accounting Standards Board who
considers it to be an essential part of financial reporting for placing the basic financial statements
in an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States, which consisted of inquiries of management about the
methods of preparing the information and comparing the information for consistency with
management’s responses to our inquiries, the basic financial statements, and other knowledge we
obtained during our audit of the basic financial statements. We do not express an opinion or
provide any assurance on the information because the limited procedures do not provide us with
evidence sufficient to express an opinion or provide any assurance.
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MANAGEMENT’S DISCUSSION AND ANALYSIS

This section of the report provides readers with a narrative overview and analysis of the
financial activities of the Platte Valley Fire Protection District (PVFPD) for the year ended
December 31, 2022. We encourage readers to consider the information presented here in
conjunction with the basic financial statements to enhance their understanding of the District’s
financial performance.

FINANCIAL HIGHLIGHTS
*  PVFPD’s assets exceeded liabilities by $20.7 million at December 31, 2022.

* The General Fund balance was $11.8 million as of December 31, 2022. Of this amount,
$163,161 is reserved for emergencies.

*  The December 31, 2022 General Fund balance is $788,077 more than the previous year.

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as an introduction to the District’s basic
financial statements. The basic financial statements contain three components: (1) government-
wide financial statements, (2) fund financial statements, and (3) notes to the financial statements.

Government-wide Financial Statements. The government-wide financial statements are
designed to provide readers with a broad overview of the District’s finances in a manner similar
to a private sector business.

The statement of net position presents information on all of the District’s assets and
liabilities, with the difference between the two reported as net position. Over time, increases or
decreases in net position may serve as a useful indicator of whether the District’s financial position
is improving or deteriorating.

The statement of activities presents information showing how the government’s net
position changed during the fiscal year. All changes in net position are reported as soon as the
underlying event giving rise to the change occurs, regardless of the timing of related cash flows.
Thus, revenues and expenses are reported in the statement for some items that will only result in
cash flows in future fiscal periods.

Fund Financial Statements. A fund is a grouping of related accounts that is used to
maintain control over resources that have been segregated for specific activities or objectives.
PVFPD, like other local governments, uses fund accounting to ensure and demonstrate compliance
with finance-related legal requirements. PVFPD has one governmental fund, a General Fund.

Governmental Funds. Governmental funds are used to account for essentially the same
functions reported as governmental activities in the government-wide financial statements.
However, unlike the government-wide financial statements, governmental fund financial
statements focus on near-term inflows and outflows of spendable resources, as well as on balances
of spendable resources available at the end of the fiscal year. Such information may be useful in
evaluating a government’s near-term financing requirements.



Because the focus of governmental funds is narrower than that of the government-wide
financial statements, it is useful to compare the information presented for governmental funds with
similar information presented for govermmental activities in the government-wide financial
statements. By doing so, readers may better understand the long-term impact of the government’s
near-term financing decisions. Both the governmental fund balance sheet and the governmental
fund statement of revenues, expenditures, and changes in fund balances provide adjustments to
facilitate this comparison between governmental funds and governmental activities, which are also
explained in the notes.

The basic governmental fund financial statements can be found on pages 9 and 10 of this
report.

Notes to the Financial Statements. The notes provide additional information that is
essential to a full understanding of the data provided in the government-wide and fund financial
statements. The notes to the financial statements can be found on pages 14 through 29 of this
report.

Budgetary Comparisons. PVFPD adopts an annual appropriated budget for the General
Fund. A budgetary comparison statement has been provided for the General Fund on pages 11
through 13 of this report.



GOVERNMENT-WIDE FINANCIAL ANALYSIS

Net Position. As noted earlier, net position may serve over time as a useful indicator of a
government’s financial position. As of December 31, 2022, assets exceeded liabilities by
$20,717,149.

The following table provides a summary of the District’s net position:

December 31 2022 2021
Assets:
Current and other assets $ 22,082,817 $ 17,041,559
Capital assets 11,061,624 11,154,283
Total Assets 33,144,441 28,195,842
Deferred Outflows of Resources:
Pension plans 771,519 930,289
Deferred loss 296,531 329,479
Liabilities:
Current and other liabilities 14,761 19,910
Long-term liabilities 4,232,953 4,714,060
Total Liabilities 4,247,714 4,733,970
Deferred Inflows of Resources:
Deferred property taxes 8,028,296 4,810,121
Pension plans 1,219,332 794,012
Total Deferred Inflows 9,247,628 5,604,133
Net Position:
Net investment in capital assets 7,504,155 6,769,702
Restricted 163,161 226,681
Unrestricted 13,049,833 12,121,124
Total Net Position $ 20,717,149 $19,117,507

A significant portion of PVFPD’s net position represents unrestricted net position of
$13,049,833 which may be used to meet the District’s ongoing obligations to patrons.

Another significant portion of the District’s net position reflects its investment in capital
assets. These assets include land, building, equipment, and vehicles. These capital assets are used
to provide services to patrons; consequently, they are not available for future spending.

An additional $163,161 of the District’s net position represents resources that are subject
to external restriction on how they may be used. Included in this category are the TABOR
emergency reserves of $163,161.



The following table indicates the changes in net position:

Years Ended December 31 2022 2021
Revenues:
General revenues:
Property and S.O. taxes $ 5,091,948 § 7,228,723
Investment earnings 204,710 11,302
Other revenue and grants 142,031 316,020
Total Revenues 5,438,689 7,556,045
Expenses:
Program services 3,177,616 3,958,308
Depreciation 517,194 477,947
Interest and debt costs 144,237 221,274
Total Expenses 3,839,047 4,657,529
Increase in Net Position $1,599,642 $2,898,517

Governmental Activities. Governmental activities increased PVFPD’s net position by
$1,599,642 in 2022. Key elements of this increase are as follows:

*  Total revenues were $5,438,689, down 19% from the prior year. This is primarily due
to decreased property taxes, from lower oil and gas production.

*  Expenses totaled $3,839,047. This represents a 18% decrease over the previous year,
primarily due to lower pension expense.

GENERAL FUND BUDGETARY HIGHLIGHTS

The District’s budget is prepared according to Colorado statutes:

Final
Year Ended December 31, 2022 Budget Actual
Beginning Fund Balance $ 10,997,292 $ 10,997,292
Revenue 5,230,126 5,438,689
Expenditures 5,066,472 4,650,612
Ending Fund Balance $11,160946 $ 11,785,369




CAPITAL ASSET ADMINISTRATION

Capital Assets. PVFPD’s investment in capital assets for its governmental type activities
as of December 31, 2022, totals $11,061,624 (net of accumulated depreciation). This investment
includes all land, buildings, equipment, and vehicles. The primary capital activity of 2022 was the
construction of campus training grounds.

The District implemented the straight-line depreciation method under GASB 34 for its
capital assets, except for land which is not depreciated. Additional information on the District’s
capital assets can be found in Note 2 of this report.

DEBT ADMINISTRATION

Long-term Debt. Debt financing of approximately $8.62 million was received in January
2012 for the station and was refinanced in 2021 at $4.4 million. Annual required payments are
approximately $500,000, funded from General Fund taxes.

In 2014, a note payable was entered into with Poudre Valley REA. Additional information
on the District’s debt can be found in Note 7.

OTHER MATTERS

The following factors are expected to have a significant effect on the District’s financial
position and results of operations and were taken into account in developing the 2023 budget:

e The assessed valuation of property in the District decreased for 2023, resulting in a property
taxes expected of $8,028,296.

REQUESTS FOR INFORMATION

This financial report is designed to provide a general overview of PVFPD’s finances for
all those with an interest in the District’s finances. Questions concerning any of the information
provided or for additional financial information should be addressed to the District, 27128 County
Road 53, Kersey, Colorado 80644.



PLATTE VALLEY FIRE PROTECTION DISTRICT

BALANCE SHEET/STATEMENT OF NET POSITION

General Statement of
December 31, 2022 Fund Adjustments Net Position
ASSETS
Cash and investments $ 11,799,132 - $11,799,132
Property taxes receivable 8,028,296 - 8,028,296
Other Receivables 991 - 991
Restricted cash 7 - 7
Capital Assets:
Land - 399,422 399,422
Buildings and improvements, net - 7,401,762 7,401,762
Equipment and vehicles, net - 3,260,440 3,260,440
Net pension asset - 2,254,391 2,254,391
DEFERRED OUTFLOWS OF RESOURCES
Deferred Loss on Debt Refunding - 296,531 296,531
Pension Plans - 771,519 771,519
TOTAL ASSETS AND DEFERRED OUTFLOWS $ 19,828,426 14,384,065 $ 34,212,491
LIABILITIES
Accounts payable 7,609 - 7,609
Certificates of participation - 3,854,000 3,854,000
Accrued liabilities 7,152 - 7,152
CoP premium - 378,953 378,953
Total Liabilities 14,761 4,232 953 4,247,714
DEFERRED INFLOWS OF RESOURCES
Deferred property taxes 8,028,296 - 8,028,296
Pension Plans - 1,219,332 1,219,332
FUND BALANCE/NET POSITION
Fund Balances:
Restricted for debt service 7 @) -
Restricted for TABOR emergencies 163,161 (163,161) -
Unassigned 11,622,201 (11,622,201) -
Total Fund Balance 11,785,369 (11,785,369) -
TOTAL LIABILITIES, DEFERRED INFLOWS,
AND FUND BALANCE $ 19,828,426
Net Position:
Net investment in capital assets 7,504,155 7,504,155
Restricted for emergencies 163,161 163,161
Unrestricted 13,049,833 13,049,833
20,717,149 $ 20,717,149

See Accompanying Notes to Financial Statements.




PLATTE VALLEY FIRE PROTECTION DISTRICT

STATEMENT OF GENERAL FUND REVENUE, EXPENDITURES
AND CHANGES IN FUND BALANCE/STATEMENT OF ACTIVITIES

General Statement of
Year Ended December 31, 2022 Fund Adjustments Activities
Revenue:
General property taxes $ 4807260 $ - $ 4,807,260
Specific ownership taxes 284,688 - 284,688
Interest earnings 204,710 - 204,710
Other revenue and grants 142,031 - 142,031
Total Revenue 5,438,689 - 5,438,689
Expenditures:
Current Operating:
Administration 1,689,309 (456,065) 1,233,244
Fire fighting 1,527,336 - 1,527,336
Fire apparatus 101,183 - 101,183
Fire and EMS training 109,467 - 109,467
Fire station and buildings 125,835 - 125,835
Capital outlay 505,087 (424,536) 80,551
Debt service 592,395 (448,158) 144,237
Depreciation - 517,194 517,194
Total Expenditures 4,650,612 (811,565) 3,839,047
Revenue Over Expenditures/
Change in net position 788,077 811,565 1,599,642
Fund Balance/Net Position, Beginning of Year 10,997,292 8,120,215 19,117,507
Fund Balance/Net Position, End of Year $ 11,785369 §$ 8,931,780 $ 20,717,149

See Accompanying Notes to Financial Statements.
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PLATTE VALLEY FIRE PROTECTION DISTRICT

BUDGETARY COMPARISON STATEMENT

Original Variance
Year Ended December 31, 2022 Actual Budget from Budget
Revenue:
General property taxes $ 4807260 $ 4,810,126 $ (2,866)
Specific ownership taxes 284,688 300,000 (15,312)
Interest earnings 204,710 10,000 194,710
Other revenue and grants 142,031 110,000 32,031
Total Revenue 5,438,689 5,230,126 208,563
Expenditures:
Administration:
Administrative salaries 516,814 677,330 160,516
Fringe benefits (all) 613,052 574,832 (38,220)
Payroll taxes 44,115 30,000 (14,115)
ADP fees 4,742 - (4,742)
Overtime pay 101,386 172,700 71,314
Performance awards 34,100 40,000 5,900
Election 415 10,000 9,585
Directors fees 5,800 7,500 1,700
Telephone and postage 30,629 750 (29,879)
Utilities 40,687 - (40,687)
Office supplies 5,071 5,000 (71)
Professional services 34,935 19,000 (15,935)
Insurance 60,879 80,000 19,121
County treasurer's fees 72,197 75,000 2,803
Dues and subscriptions 18,040 20,000 1,960
Legal fees 9,046 10,000 954
Computer repairs and supplies 15,678 45,000 29,322
AV system repair and maintenance 87 5,000 4913
Workers compensation 37,145 45,000 7,855
Web and internet services 6,148 10,000 3,852
Unrealized gain/loss EDGE 14,889 - (14,889)
Backgrounds and research 3,513 4,000 487
Dispatch dues 14,207 - (14,207)
Miscellaneous - 34,000 34,000
Copier lease 5,734 6,500 766
Total Administration 1,689,309 1,871,612 182,303

Continued on next page.



PLATTE VALLEY FIRE PROTECTION DISTRICT

BUDGETARY COMPARISON STATEMENT - Continued

Original Variance
Year Ended December 31, 2022 Actual Budget from Budget
Fire Fighting:
Operations salaries $ 1,393,448 $ 1,208,085 (185,363)
Fire fighter reward program 3,000 10,000 7,000
Zoll repair, maint., and warranty 701 8,000 7,299
Medical supplies 799 7,120 6,321
Tactical medical supplies & maint. 1,403 1,000 (403)
Contributions to fire department 514 - (514)
Radio repair and maintenance 25,548 43,058 17,510
Fire marshal operations 364 2,500 2,136
Wildland/deployments 70,936 154,870 83,934
Special equipment 17,797 16,500 (1,297)
Part time call in 12,826 14,207 1,381
Total Fire Fighting 1,527,336 1,465,340 (61,996)
Fire Apparatus:
Repairs 52,905 73,634 20,729
Truck maintenance supplies 14,789 1,572 (13,217)
Gas and oil 24,888 19911 4,977)
Annual maintenance 8,601 4,883 (3,718)
Total Fire Apparatus 101,183 100,000 (1,183)
Fire and EMS training:
Operating supplies 11,819 6,600 (5,219)
Taining equipment 1,771 10,000 8,229
Public education 3,591 2,500 (1,091)
FDIC 4,572 2,500 (2,072)
Travel 15,858 13,757 (2,101)
Education-FDIC 3,309 4,614 1,305
Firefighter Wellness 45,000 45,000
Special operations training 8,636 16,899 8,263
Education - fire training 28,605 48,690 20,085
Training - administrative 8,086 15,167 7,081
EMS medical training 4,284 5,620 1,336
Professional services (instructors) 18,936 28,900 9,964
Total Fire and EMS Training 109,467 200,247 90,780

Continued on next page.



PLATTE VALLEY FIRE PROTECTION DISTRICT
BUDGETARY COMPARISON STATEMENT - Continued

Original Variance
Year Ended December 31, 2022 Actual Budget from Budget
Fire station and buildings:
Operating supplies $ - $ 20,000 $ 20,000
Utilities 61,505 80,000 18,495
Buildings 38,716 25,000 (13,716)
Annual building maintenance 13,719 20,000 6,281
Training ground maintenance - 15,000 15,000
Grounds 11,895 5,000 (6,895)
Total Fire Station and Buildings 125,835 165,000 39,165
Capital Outlay:
Uniforms 36,068 20,000 (16,068)
Bunker gear 34,363 30,450 (3,913)
Equipment maintenance-other 6,588 6,500 (88)
Firefighter fitness equipment 3,532 45,000 41,468
Final payment on pumper 424,536 545,823 121,287
Total Capital Outlay 505,087 647,773 142,686
Debt Service:
Principal 335,000 350,000 15,000
Interest 150,895 160,000 9,105
Note payable 104,000 104,000 -
COP admin fees 2,500 2,500 -
Total Debt Service 592,395 616,500 24,105
Total Expenditures 4,650,612 5,066,472 415,860
Revenue Over (Under) Expenditures 788,077 163,654 624,423
Fund Balance, January 1, 2022 10,997,292 10,997,292 -
Fund Balance, December 31, 2022 $ 11,785369 §$ 11,160,946 $ 624,423

See Accompanying Notes to Financial Statements.
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PLATTE VALLEY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - Summary of Significant Accounting Policies:

The accounting and reporting policies of the Platte Valley Fire Protection District (the
District) conform to generally accepted accounting principles. The following summary of
significant accounting policies is presented to assist the reader in evaluating the District's
financial statements.

Reporting Entity:
The financial report of the District includes all of the integral parts of the District's
operations. The District has determined that it has no financial accountability for any
other agency which would require it to be in the reporting entity.

Government-wide and Fund Financial Statements:
The District reports as a special purpose government engaged in a single governmental
program. The government-wide financial statements (i.e., the statement of net position
and the statement of activities) report information on all of the activities of the primary
government. For the most part, the effect of interfund activity has been removed from
these statements. Governmental activities are supported by taxes and intergovernmental
revenues.

Separate financial statements are provided for the government fund. Major individual
governmental funds are reported as separate columns in the fund financial statements.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation:
The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when
earned and expenses are recorded when a liability is incurred, regardless of the timing of
related cash flows. Property taxes are recognized as revenues in the year for which they
are levied. Grants and similar items are recognized as revenue as soon as all eligibility
requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are
recognized as soon as they are both measurable and available. Revenues are considered
to be available when they are collectible within a current period or soon enough thereafter
to pay liabilities of the current period. For this purpose, the government considers
revenues to be available if they are collected within 60 days of the end of the current
fiscal period. Expenditures generally are recorded when a liability is incurred, as under
accrual accounting. However, debt service expenditures, as well as expenditures related
to compensated absences and claims and judgments, are recorded only when payment is
due.
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PLATTE VALLEY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - Summary of Significant Accounting Policies - Continued:

Measurement Focus, Basis of Accounting, and Financial Statement Presentation —
Continued:
Property taxes and interest associated with the current year are all considered to be
susceptible to accrual and so have been recognized as revenues of the current fiscal
period. All other revenue items are considered to be measurable and available only when
cash is received by the District.

The District reports the following major governmental fund:
The General Fund is the District’s primary operating fund. It accounts for all financial
resources of the District.

Capital Assets:
All capital assets are valued at historical cost or estimated historical cost if actual
historical cost is not available.

Acquisitions of capital assets are recorded as capital outlay expenditures within the
governmental funds. Depreciation has been provided on capital assets, using straight line
methods over the useful lives of the assets (buildings 50 years, trucks 20 years, and
equipment 5 years). The District's capitalization level is $5,000.

Property Taxes:
Property taxes are levied in December and attach as an enforceable lien on property as of
January 1 of the same year. Taxes are payable in two installments on March 1 and June
15, or in full on April 30. The District uses the Weld County Treasurer to bill and collect
its property taxes. An allowance for uncollectible taxes is not provided as the
uncollectible amounts were determined to be negligible. Taxes levied in December 2022
are recorded as taxes receivable and deferred revenue as of December 31, 2022.

The original January 1, 2022 levy for the General Fund of the District was 5.165 mills or
approximately $4,810,121. No funds were designated for volunteer pension contributions
to FPPA in 2022.
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PLATTE VALLEY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - Summary of Significant Accounting Policies - Continued:

Budget:
An annual budget and appropriation resolution is adopted by the Board of Directors in
accordance with the Local Government Budget Law. The budget is prepared on a basis
consistent with generally accepted accounting principles for all funds. The fund level of
classification is the level at which expenditures may not legally exceed appropriations.
All annual appropriations lapse at year end.

The Board is authorized to transfer budgeted amounts within departments of each fund.
Any revisions that alter the total appropriation for each department must be approved by
the Board through a supplemental appropriation resolution. There was no supplemental
appropriation in 2022.

Net Position:
Net position represents the difference between assets and liabilities. Net investment in
capital assets consists of capital assets, net of accumulated depreciation, and reduced by
the outstanding balances of any borrowing used for the acquisition of those assets. Net
position is reported as restricted when there are limitations imposed on their use either
through the enabling legislation adopted by the District or through external restrictions
imposed by creditors, grantors, laws, or regulations of other governments.

The District first applies restricted resources when an expense is incurred for purposes
for which both restricted and unrestricted net position are available.

Fund Equity:
In the fund financial statements, governmental funds report restrictions of fund balance
for amounts that are legally restricted by law or outside parties for use for specific

purpose.
Restrictions for the District are recorded up to the maximum equity available in the

fund balance and consist of:

Restricted for Emergencies:
These restrictions are established to comply with TABOR. Recorded TABOR
emergency reserves at December 31, 2022 are $163,161.
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PLATTE VALLEY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - Summary of Significant Accounting Policies - Continued:

Fund Equity — Continued:
Assigned fund balances, if any, are amounts the District intends to use for a specific
purpose. Intent can be expressed by the Board of Directors or by an official to which the
Board delegates authority. Restricted funds are considered to be spent first, followed by
assigned and unassigned, for an expenditure for which any could be used.

Deferred Outflows and Inflows of Resources:

In addition to assets, the statement of net position will sometimes report a separate section
for deferred outflows of resources. This separate financial statement element, deferred
outflows of resources, represents a consumption of net position that applies to future
periods and so will not be recognized as an outflow of resources (expense/expenditures)
until then. The District has two items that qualifies for reporting in this category:
changes in the net pension asset not included in pension expense reported in the
government-wide statement of net position, and a deferred loss on debt refunding.

In addition to liabilities, the statement of net position will sometimes report a separate
section for deferred inflows of resources. This separate financial statement element,
deferred inflows of resources, represents and acquisition of net position that applies to
future periods and so will not be recognized as an inflow of resources (revenue) until that
time. The District has two types of items that qualifies for reporting in this category:
changes in the net pension asset not included in pension expense reported in the
government-wide statement of net position, and deferred property taxes.

Investment Risks:
The pension board shall have complete control and authority to invest the funds of the
Plan. Funds of the Plan shall be managed and invested by the pension board of the
District in accordance with the prudent investor rule and the other standards and
provisions for trustees set forth in the “Colorado Uniform Prudent Investor Act”. The
District has affiliated with the Fire and Police Pension Association (FPPA) of Colorado
to administer the Plan.
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PLATTE VALLEY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS

NOTE 2 - Capital Assets:

Balance, Deletions/ Balance,
1/1/22 Additions Reclassification  12/31/22
Land $ 399,422 § - $ - $ 399,422
Construction in Progress 287,669 - 287,669 --
Buildings and Improvements 8,995,774 -- -- 8,995,774
Equipment and Vehicles 6,101,516 712,204 184,955 6,628,765
Total Capital Assets 15,784,381 712,204 472,624 16,023,961
Less Accumulated
Depreciation:
Building and Improvements 1,393,754 200,258 - 1,594,012
Equipment and Vehicles 3,236,344 316,936 184,955 3,368,325
Total Accumulated
Depreciation 4,630,098 517,194 - 4,962,337
Capital Assets, net $11,154283 $§ 195,010 § 287,669 § 11,061,624

NOTE 3 - Cash and Investments:

The District's bank accounts and certificates of deposit at year-end were entirely covered
by federal depository insurance or by collateral held by the District's custodial banks under
provisions of the Colorado Public Deposit Protection Act.

The Colorado Public Deposit Protection Act requires financial institutions to pledge
collateral having a market value of at least 102% of the aggregate public deposits not
insured by federal depository insurance. Eligible collateral includes municipal bonds, U.S.
government securities, mortgages and deeds of trust.

State statutes authorize the District to invest in obligations of the U.S. Treasury and U.S.
agencies, obligations of the State of Colorado or of any county, school district, and certain
towns and cities therein, notes or bonds secured by insured mortgages or trust deeds,
obligations of national mortgage associations, and certain repurchase agreements.

At December 31, 2022, the District held investments of $4,755,216 and 1,772,037 in the
Colorado Local Government Liquid Asset Trust (COLOTRUST and COLOTRUST —
Capital replacement respectively), which is a 2a7-like investment pool. The investment
pool is routinely monitored by the Colorado Division of Securities with regard to

operations and investments. Investments are valued at net asset value (NAV) with each
share valued at $1.00. COLOTRUST is rated AAA by Standard & Poor’s.

At December 31,2022, the District held investments of $5,058,811 in the Colorado Local
Government Liquid Asset Trust EDGE fund (COLOTRUST EDGE). COLOTRUST
EDGE is a variable NAV fund managed to approximate a $10.00 per share price; shares
are traded at the NAV calculated on transactions trade date. COLOTRUST EDGE is rated
AAATf/S1 by FitchRatings.
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PLATTE VALLEY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS

NOTE 4 — Volunteer Pension Plan:

The District’s defined benefit pension plan for volunteers provides retirement and disability
benefits and death benefits to plan members and beneficiaries. The plan is affiliated with
the Fire and Police Member’s Benefit Fund, an agent multiple-employer pension plan
administered by the Fire and Police Pension Association (FPPA) of Colorado. Title 31,
Article 30 of the Colorado Revised Statutes assigns the authority to establish and amend
the benefit provisions of the plans that participate in FPPA to the respective member
entities. FPPA issues a publicly available financial report that includes financial statements
and required supplementary information for the Fire and Police Member’s Benefit Fund.
That report may be obtained by writing to FPPA, 5290 DTC Parkway, Englewood,
Colorado 80111, or by calling 1-800-332-FPPA.

Contribution requirements of the District are established under Title 31, Article 30 of the
Colorado Revised Statutes. The plan is noncontributory regarding participants. Districts
are allowed to levy up to a 1.000 mil property tax to provide pension contributions and may
also contribute other revenues. Contributions to the plan for the year ended December 31,
2021, included $-0- from State of Colorado matching and $-0- of property taxes levied by
the District.

At December 31, 2021, pension plan membership consisted of 5 active members and 20
retired members.

At December 31, 2022, PVFPD reported an asset of $920,150 for its net pension asset of
the volunteer plan. The net pension asset was measured as of December 31, 2021, and the
total pension liability used to calculate the net pension liability was determined by an
actuarial valuation as of January 1, 2021.

For the year ended December 31, 2022, PVFPD recognized pension expense of $(121,679).
At December 31, 2022, PVFPD reported deferred outflows of resources and deferred
inflows of resources related to pensions from the following sources:

Deferred Outflows Deferred Inflows
December 31, 2022 of Resources of Resources

Difference between expected and actual
experience $ - $ -
Changes in assumptions - -

Net difference between projected and actual
earnings on pension plan investments 33,592 295,265

Total $ 33,592 $ 295,265

-19 -



PLATTE VALLEY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS

NOTE 4 — Volunteer Pension Plan — Continued:

Amounts reported as deferred outflows of resources and deferred inflows of resources
related to pensions will be recognized in pension expense as follows:

Year Ending December 31 Amount
2023 $ (62,657)
2024 (96,250)
2025 (64,725)
2026 (38,041)
$ (261,673)

Actuarial assumptions. The total pension liability in the January 1, 2021 actuarial valuation
was determined using the following actuarial assumptions and other inputs:

Price inflation 2.5 percent

Retirement age 50% per year of
eligibility until 100% at
age 65

Long-term investment rate of return,
net of pension plan investment expenses,
including price inflation 7.0 percent

Mortality rates were based on the RP-2014 Combined Mortality Tables for Blue Collar
Employees, projected with Scale BB, 55% multiplier for off-duty mortality.

At least every five years the Fire & Police Pension Association’s Board of Directors, in
accordance with best practices, reviews its economic and demographic actuarial
assumptions. At its July 2018 meeting, the Board of Directors reviewed and approved
recommended changes to the actuarial assumptions.

The assumption changes were effective for actuarial valuations beginning January 1, 2019.
The actuarial assumptions impacted actuarial factors for benefit purposes such as purchases
of service credit and other benefits where actuarial factors are used.

Effective with the January 1, 2013 valuations, the Board adopted a five-year smoothing
methodology in the determination of the actuarial value of assets. Beginning in the January
1, 2014 valuations, the married assumption for active members was increased from 80% to
85% to reflect the passage of the Colorado Civil Union Act.
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PLATTE VALLEY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS

NOTE 4 — Volunteer Pension Plan — Continued:

The Plan’s long-term expected rate of return on pension plan investments was determined
using a building block method in which best estimate ranges of expected future real rates
of return (expected return, net of investment expense and inflation) were developed for
each major asset class. These ranges were combined to produce the long-term expected
rate of return by weighting the expected future real rates of return by the target asset
allocation percentage and then adding expected inflation.

As of the most recent analysis of the long-term expected rate of return, the target allocation
and best estimates of arithmetic real rates of return for each major asset class are
summarized in the following table:

Target Long-term Expected
Asset Class Allocation Rate of Return
Cash 2% 2.32%
Fixed Income 10% 4.00%
Managed Futures 5% 5.25%
Absolute Return 10% 5.60%
Long Short 8% 6.87%
Global Equity 39% 8.23%
Private Markets 26% 10.63%
Total 100%

In setting the long-term expected rate of return, projections employed to model future
returns provide a range of expected long-term returns that, including expected inflation,
ultimately support a long-term expected rate of return assumption of 7.0 percent.

Discount rate: The discount rate used to measure the total pension liability was 7.0 percent.
The projection of cash flows used to determine the discount rate assumed that District
contributions will be made at the actuarially recommended rates.

Sensitivity of the PVFPD net pension asset to changes in the discount rate: The following
presents the net pension asset calculated using the discount rate of 7.0 percent, as well as
what the net pension asset would be if it were calculated using a discount rate that is 1-
percentage-point lower (6.0 percent) or 1-percentage-point higher (8.0 percent) than the
current rate:

1% Decrease  Current Discount 1% Increase
December 31, 2022 (6.0%) Rate (7.0%) (8.0%)
Net pension asset $ 731,294 $ 920,150 $ 1,077,767
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PLATTE VALLEY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS

NOTE 5 - SWDB Plan:

Platte Valley Fire Protection District participates in the Statewide Defined Benefit (SWDB)
Plan, a cost-sharing multiple-employer defined benefit pension fund administered by the
Fire and Police Pension Association of Colorado (FPPA). The net pension asset, deferred
outflows of resources and deferred inflows of resources related to pensions, pension
expense, information about the fiduciary net position and additions to/deductions from the
fiduciary net position of the SWDB have been determined using the economic resources
measurement focus and the accrual basis of accounting. For this purpose, benefit payments
(including refunds of employee contributions) are recognized when due and payable in
accordance with the benefit terms. Investments are reported at fair value.

Plan description: Eligible employees of the District are provided with pensions through
the SWDB Plan - a cost-sharing multiple-employer defined benefit pension plan
administered by FPPA. FPPA issues a publicly available comprehensive annual financial
report that can be obtained at www.fppaco.org

Benefits provided: A member is eligible for a normal retirement pension once the member
has completed twenty-five years of credited service and has attained the age of 55.

The annual normal retirement benefit is 2 percent of the average of the member’s highest
three years’ base salary for each year of credited service up to ten years, plus 2.5 percent
for each year of service thereafter. The benefit earned prior to January 1, 2007 for member
of affiliated Social Security employers will be reduced by the amount of Social Security
income payable to the member annually. Effective January 1, 2007, members currently
covered under Social Security will receive half the benefit when compared to the Statewide
Defined Benefit Plan. Benefits paid to retired members are evaluated and may be re-
determined every October 1. The amount of any increase is based on the Board of Directors
discretion and can range from 0 to the higher of 3 percent or the Consumer Price Index.

A member is eligible for an early retirement at age 50 or after 30 years of service. The
early retirement benefit equals the normal retirement benefit reduced on an actuarially
equivalent basis. Upon termination an employee may elect to have member contributions,
along with 5 percent as interest, returned as a lump sum distribution. Alternatively, a
member with at least five years of accredited services may leave contributions with the
Plan and remain eligible for a retirement pension at age 55 equal to 2 percent of the
member’s average highest three years’ base salary for each year of credited service up to
ten years, plus 2.5 percent for each year of service thereafter.
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PLATTE VALLEY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS

NOTE 5 - SWDB Plan — Continued:

Contributions: The Plan sets contribution rates at a level that enables all benefits to be fully
funded at the retirement date of all members. Contribution rates for the SWDB plan are
set by state statute. Employer contribution rates can only be amended by State statute.
Member contribution rates can be amended by State statute or election of the membership.

Members of the SWDB plan and their employers contributed at the rate of 12 percent and
9 percent, respectively, of base salary for a total contribution rate of 21 percent in 2022.
Member contribution rates will increase 0.5 percent annually through 2022 to a total of 12
percent of base salary. Employer contributions will increase .5 percent per year until 2030
resulting in a combined contribution rate of 21.5 percent in 2023.

Contributions from members and employers of departments re-entering the system are
established by resolution and approval by the FPPA Board of Directors. The re-entry group
has a combined contribution rate of 22 percent of base salary in 2018. It is a local decision
as to whether the member or employer pays the additional 4 percent contribution. Per the
2014 member election, the re-entry group will also have their required member
contribution rate increase 0.5 percent annually beginning in 2015 through 2022 for a total
combined member and employer contribution rate of 24 percent in 2022.

Employer contributions are recognized by the SWDB Plan in the period in which the
compensation becomes payable to the member and the Platte Valley Fire Protection
District is statutorily committed to pay the contributions to the SWDB Plan. Employer
contributions recognized by the SWDB Plan from the District were $§165,591 for the year
ended December 31, 2022.

At December 31, 2022, the District reported a asset of $1,334,241 for its proportionate
share of the net pension asset. The net pension asset was measured as of December 31,
2021, and the total pension asset used to calculate the net pension asset was determined by
an actuarial valuation as of January 1, 2021. The District proportion of the net pension
asset was based on District contributions to the SWDB for the calendar year 2021 relative
to the total contributions of participating employers to the SWDB Plan.

At December 31, 2022, the District proportion was .2 percent, which was approximately
the same as its proportion measured as of December 31, 2021.

For the year ended December 31, 2022, the District recognized pension income of

$150,336. At December 31, 2022, the District reported deferred outflows of resources and
deferred inflows of resources related to pensions from the following sources:
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PLATTE VALLEY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS

NOTE 5 - SWDB Plan — Continued:

Deferred Outflows  Deferred Inflows

December 31, 2022 of Resources of Resources
Difference between expected and actual
experience $ $ 31,118
Net difference between projected and actual
earnings on pension plan investments 892,949
Changes in assumptions --
Contributions subsequent to the
measurement date --

Total $ 737,927 $ 924,067

Deferred outflows of resources related to pensions of $165,591, resulting from
contributions subsequent to the measurement date, will be recognized as a reduction of the
net pension liability in the year ending December 31, 2023. Other amounts reported as
deferred outflows of resources and deferred inflows of resources related to pensions will

be recognized in pension expense as follows:

Year Ending December 31 Amount

2023 $ (120,465)
2024 (212,830)
2025 (119,427)
2026 (33,543)
2027 79,542
Thereafter 54,992

$ (351,731)
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PLATTE VALLEY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS

NOTE 5 - SWDB Plan — Continued:

Actuarial assumptions: The total pension liability in the January 1, 2021 actuarial valuation
was determined using the following actuarial assumptions and other inputs:

Actuarial method Entry age normal
Amortization method N/A

Amortization period N/A

Salary increases, including wage inflation at 2.5% 4.25 —11.25 percent

Long-term investment rate of return,
net of pension plan investment expenses,
including price inflation 7.0 percent

Cost of living adjustment 0.0 percent

For determining the actuarial determined contributions, the post-retirement mortality tables
for non-disabled retirees is a blend of the Annuitant and Employee RP-2014 generational
mortality tables with blue collar adjustment projected with Scale BB. The pre-retirement
off-duty mortality tables are adjusted to 55% of the RP-2014 mortality tables for active
employees. The on-duty mortality rate is 0.0002.

At least every five years the Fire & Police Pension Association’s Board of Directors, in
accordance with best practices, reviews its economic and demographic actuarial
assumptions. At its July 2018 meeting, the Board of Directors reviewed and approved
recommended changes to the actuarial assumptions. The recommendations were made by
the Fire & Police Pension Association’s actuaries, Gabriel, Roeder, Smith & Co., based
upon their analysis of past experience and expectations of the future.

The assumption changes were effective for actuarial valuations beginning Januaryl, 2019.
The actuarial assumptions impacted actuarial factors for benefit purposes such as purchases
of service credit and other benefits where actuarial factors are used.

Effective with the January 1, 2013 valuations, the Board adopted a five-year smoothing
methodology in the determination of the actuarial value of assets. Beginning in the January
1, 2014 valuations, the married assumption for active members was increased from 80% to
85% to reflect the passage of the Colorado Civil Union Act.
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PLATTE VALLEY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS

NOTE 5 - SWDB Plan — Continued:

The Plan’s long-term expected rate of return on pension plan investments was determined
using a building block method in which best estimate ranges of expected future real rates
of return (expected return, net of investment expense and inflation) were developed for
each major asset class. These ranges were combined to produce the long-term expected
rate of return by weighting the expected future real rates of return by the target asset
allocation percentage and then adding expected inflation.

As of the most recent analysis of the long-term expected rate of return, the target allocation
and best estimates of arithmetic real rates of return for each major asset class are
summarized in the following table:

Target Long-term Expected
Asset Class Allocation Rate of Return
Global Equity 39% 8.23%
Equity Long/Short 8% 6.87%
Private Markets 26% 10.63%
Fixed Income — Rates 10% 4.01%
Absolute Return 10% 5.60%
Fixed Income — Credit 5% 5.25%
Cash 2% 2.32%
Total 100%

In setting the long-term expected rate of return, projections employed to model future
returns provide a range of expected long-term returns that, including expected inflation,
ultimately support a long-term expected rate of return assumption of 7.0 percent.

Discount rate: The discount rate used to measure the total pension liability was 7.0 percent.
The projection of cash flows used to determine the discount rate assumed that District
contributions will be made at the actuarially recommended rates.

Sensitivity of the Platte Valley Fire Protection District’s proportionate share of the net
pension liability to changes in the discount rate: The following presents the proportionate
share of the net pension liability calculated using the discount rate of 7.0 percent, as well
as what the proportionate share of the net pension liability would be if it were calculated
using a discount rate that is 1-percentage-point lower (6.0 percent) or 1-percentage-point
higher (8.0 percent) than the current rate:

1% Decrease Current Discount 1% Increase
December 31, 2022 (6.0%) Rate (7.0%) (8.0%)
Proportionate share of the
net pension asset $ 184,000 $ 1,334,241 $ 2,287,151

Pension plan fiduciary net position: Detailed information about the SWDB’s fiduciary net
position is available in FPPA’s comprehensive annual financial report which can be
obtained at www.cofppa.org.
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PLATTE VALLEY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS

NOTE 6 - Contingencies:

In 1992, the Colorado voters approved the "Taxpayer's Bill of Rights" (TABOR). TABOR
requires voter approval for any new tax, tax rate increase, mill levy increase, or new debt.
Included in the accompanying financial statements are emergency reserves of at least 3%
of fiscal year spending.

In 2002, the electors of the District voted to supersede TABOR and to collect, retain, and
expend the full proceeds of all taxes, fees, and other revenue without increasing or adding
taxes of any kind, and to retain the existing mill levy of 2.415. On November 2, 2010, the
electors of the District voted to increase the mill levy by 2.750 mills, to a total of 5.165
mills, for the purposes of building a fire station and increasing apparatus and staffing.

The District is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries; and natural disasters. The District
purchases commercial insurance for risks of loss in excess of deductible amounts and
participates in the Colorado Compensation Insurance Authority. Settled claims have not
exceeded this coverage in any of the past three fiscal years.

NOTE 7 — Governmental Long-Term Debt:

December 31 2022

$4,405,000 Refunding Certificates of Participation (2021) due in
varying installments through December 1, 2031, interest at 3.0 — 4.0%,

secured by real estate $ 3,750,000

COP Premium 378,953

Loss on Refunding (296,531)

Poudre Valley Rural Electric Association (REA) loan (2014), due in

monthly payments of $8,667 at 0% interest, maturity in 2023 104,000

Total $ 3,936,422
The annual requirements to repay the certificates as of December 31, 2022, are as
follows:
Year Ending December 31 Principal Interest Total
2023 § 375,000 $ 150,000 $ 525,000
2024 395,000 135,000 530,000
2025 410,000 119,200 529,200
2026 425,000 102,800 527,800
2027 445,000 86,400 531,400
2028-2031 1,700,000 97,800 1,797,800

$ 3,750,000  § 691,200 $ 4,441,200
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NOTES TO FINANCIAL STATEMENTS

NOTE 7 — Governmental Long-Term Debt - Continued:

The annual requirements to repay the loan as of December 31, 2022, are as follows:

Year Ending December 31 Principal Interest Total
2023 § 104,000 $ -~ §$104,000
$ 104,000 $ - $104,000

Underlying the REA loan is an annually renewable lease entered into between the District
and the Platte Valley Fire District Foundation, a Colorado nonprofit corporation created to
facilitate District financings for apparatus. The loan is payable solely from the rentals paid
by the District, proceeds of certain insurance policies and proceeds of foreclosure on and
sale of the property, if necessary. Neither the loan nor the lease gives rise to a general
obligation of the District. As the chance of the lease not being renewed is remote, the loan
is recorded as a long-term liability.

Changes in long-term debt during the year were as follows:

Balance Balance Due Within
1/1/22 Additions Deductions 12/31/22 One Year

2021 Refunding
Certificates of

Participation $ 4,085,000 $ - $ 335000 $3,750,000 $ 375,000
COP Premium 2021 421,060 - 42,107 378,953 42,107
Loss on Refunding (329,479) - (32,948)  (296,531) 32,948
REA Loan 208,000 — 104,000 104,000 104,000
Total $ 4,384,581 $ - $ 448,159 $3,936422 $ 554,055
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NOTES TO FINANCIAL STATEMENTS

NOTE 8 — Reconciliation Between General Fund Balance Sheet and the Statement of Net
Position:

Amounts reported in the statement of net position are different because:

December 31, 2022

Fund balance of General Fund $11,785,369
Capital assets used in governmental activities are not financial resources

and therefore are not reported in the General Fund 11,061,624
Net pension asset 2,254,391
Deferred inflows and outflows for pensions (447,813)
Deferred inflows for loss on debt refunding 296,531

Long-term COP’s and loans are not due and payable in the current period
and therefore are not reported in the General Fund including associated
premium (4,232,953)

Total Net Position $20,717,149

NOTE 9 — Reconciliation of the Statement of Revenues, Expenditures, and Changes in
Fund Balances of the General Fund to the Statement of Activities:

Year Ended December 31, 2022

Net change in fund balance — General Fund $ 788,077

Amounts reported for governmental activities in the statement of activities
are different because:

The General Fund reports capital outlays as expenditures. However, in
the statement of activities, the cost of those assets is allocated over their
estimated useful lives as depreciation expense. This is the amount by
which depreciation exceeded capital outlay in the current year. (92,659)

The repayment of the principal of long-term debt consumes the current
financial resources of the General Fund. Additional long-term debt
provides resources. However, this transaction has no effect on net
position. This amount is the net effect of these differences. 448,159

The General Fund reports District pension contributions as expenditures.
However, in the statement of activities, the cost of pension benefits
earned is reported as pension expense. 456,065

Change in Net Position of Governmental Activities $1,599,642
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PLATTE VALLEY FIRE PROTECTION DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION

Schedule of Contributions - Volunteer Plan

Actuarially
Required  Contributions
Year Ended December 31 Contributions Made
2022 $ - S N
2021 - -
2020 - -
2019 - -
2018 - -
2017 - -
Methods and Assumptions Used:
Actuarial cost method: Entry age
Amortization method: Level dollar-open
Remaining amortization period: 20 years
Asset valuation method: 5 year
smoothed fair value
Inflation: 2.5%
Benefit increase: None
Investment return: 7.0%
Schedule of Changes in Net Pension Asset - Volunteer Plan
December 31 2022 2021 2020 2019 2018
Total Pension Liability:
Annual service cost $ 4,576 $ 5,558 $ 5,558 $ 19,036 $ 19,036
Interest on the total pension liability 121,104 119,352 120,342 135,877 134,711
Difference between expected experience and actual - - - (170,798) -
Change of assumptions - 43,387 - 68,969 -
Benefit payments (143,400) (142,200) (137,965) (139,825) (136,640)
Total pension liability - beginning 1,798,290 1,772,193 1,784,258 1,870,999 1,853,892
Total Pension Liability - Ending $ 1,780,570 $ 1,798,290 $ 1,772,193 $ 1,784,258 $ 1,870,999
Plan Fiduciary Net Position:
Contributions - district $ -3 - 8 -8 -3 -
Net investment income 359,534 292,824 305,975 1,985 309,458
Administrative costs (9,602) (6,721) (9,876) (8,819) (10,121)
Benefit payments (143,400) (142,200) (137,965) (139,825) (136,640)
Net Change 206,532 143,903 158,134 (146,659) 162,697
Plan Fiduciary Net Position - Beginning 2,494,188 2,496,944 2,338,810 2,176,113 2,200,221
Plan Fiduciary Net Position - Ending $ 2,700,720 $ 2,640,847 $ 2,496,944 $ 2,029,454 $ 2,362,918
District Net Pension Asset $ 920,150 $ 842,557 $ 724,751 $ 245,196 $ 491919
Percentage of Net Pension Asset 152% 139% 133% 123% 125%

Until a full 10-year trend is compiled, the District will present information for those years
for which information is available.
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PLATTE VALLEY FIRE PROTECTION DISTRICT

SCHEDULE OF THE DISTRICT'S PROPORTIONATE SHARE
OF NET PENSION ASSET - STATEWIDE DEFINED BENEFIT PLAN

Cumulative Cumulative

Plan Net

o ..
Proportion of Proportionate Covered o of Position as a
. Covered % of Total
Net Pension Share Payroll .

Asset (Liability) Payroll Pension

Year Ended December 31 Y Liability
2022 02% $ 1,334,241 $ 1,948,129 68.5% 116%
2021 0.2% 518,338 2,122,050 24.4% 107%
2020 0.2% 134,265 1,838,525 7.3% 102%
2019 0.2% (290,783) 1,828,512 15.9% 95%
2018 0.2% 330,891 1,541,700 21.5% 106%
2017 0.2% (86,721) 1,344,550 6.4% 98%

Until a full 10-year trend is compiled, the District will present information
for those years for which information is available.
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PLATTE VALLEY FIRE PROTECTION DISTRICT

SCHEDULE OF EMPLOYER CONTRIBUTIONS -
STATEWIDE DEFINED BENEFIT PLAN

Statutf)rlly Contributions ~ Covered Yo of
Required Made Payroll Covered
Year Ended December 31 Contributions Payroll
2022 $ 165591 $§ 165,591 §$ 1,948,129 8.5%
2021 169,764 169,764 2,122,050 8.0%
2020 147,082 147,082 1,838,525 8.0%
2019 146,281 146,281 1,828,512 8.0%
2018 123,336 123,336 1,541,700 8.0%
2017 107,564 107,564 1,344,550 8.0%

Until a full 10-year trend is compiled, the District will present information
for those years for which information is available.



